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���������������administered by the Oklahoma State Regents for Higher 
Education.  

�� PELL GRANT - A Federal Grant Program designed to assist  needy students.  Awarded to undergraduate students who have not earned a 
bachelor’s or professional degree. Does not have to be repaid. 

�� PARENT LOAN - A Parent Loan for Undergraduate Students (PLUS) is borrowed by a parent for a dependent child to assist in paying 
educational expenses.   The repayment must begin within 60 days after the final  disbursement for the period of enrollment for which you 
borrowed. 

�� REPAYMENT SCHEDULE –  Discloses the borrower’s monthly payment, interest rate, total repayment obligation, due dates and length of time 
for repaying the loan. 

�� SAR - A summary statement provided by the Federal processor detailing information provided by the student on the FAFSA.  This report is 
known as the Student Aid Report.  The hard copy is sent to the student and an electronic copy is sent to the school designated by the student. 

�� SCHOLARSHIP - A form of aid which is not repaid and is usually awarded on the basis of academic merit or special talent. 
�� STUDENT/FAMILY CONTRIBUTION - The amount a student/family is able to contribute to a student's college education.  The student/family 

contribution is determined after the Department of Education analyzes the financial data provided by the student/family on the FAFSA. 
�� SUBSIDIZED LOAN  -  A need-based loan in which interest is paid by the federal government during the in-school, grace and deferment 

periods. 
�� TUITION FEE WAIVER AND INSTITUTIONAL SCHOLARSHIPS  - Tuition Fee Waivers and Scholarships are available from different sources.  

These waive TUITION ONLY.  If grades do not meet the standards of that scholarship, you may forfeit the SPRING award.  Since some tuition 
fee waivers are need based, you may be requested to complete the Federal FAFSA. 

�� UNSUBSIDIZED LOAN  - This loan is available to students regardless of financial need.  The interest is paid by the borrower, not by the 
federal government.  The borrower may choose to defer all interest until graduation or pay the interest charges on a monthly basis. 

 
 
 
 
 
 
 
 
 
 


